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This filing contains video storyboards and related Facebook advertisements published by California Water Service Group (“California Water”) on July 18, 2018 in relation to
California Water’s all-cash proposal to acquire SJW Group (“SJW”).
 
Forward-Looking Statements
 
This filing and the following documents contain forward-looking statements within the meaning established by the Private Securities Litigation Reform Act of 1995 (“Act”).
The forward-looking statements are intended to qualify under provisions of the federal securities laws for “safe harbor” treatment established by the Act. Forward-looking
statements are based on currently available information, expectations, estimates, assumptions and projections, and management’s judgment about California Water, the water
utility industry and general economic conditions. Such words as would, expects, intends, plans, believes, estimates, assumes, anticipates, projects, predicts, forecasts or
variations of such words or similar expressions are intended to identify forward-looking statements. The forward-looking statements are not guarantees of future performance.
They are subject to uncertainty and changes in circumstances. Actual results may vary materially from what is contained in a forward-looking statement. Factors that may
cause a result different than expected or anticipated include, but are not limited to: the failure to consummate the proposed transaction with SJW upon the terms set forth in
California Water’s Acquisition Proposal; governmental and regulatory commissions’ decisions; changes in regulatory commissions’ policies and procedures; the timeliness of
regulatory commissions’ actions concerning rate relief; changes in environmental compliance and water quality requirements; electric power interruptions; changes in
customer water use patterns and the effects of conservation; the impact of weather and climate on water availability, water sales and operating results; civil disturbances or
terrorist threats or acts, or apprehension about the possible future occurrences of acts of this type; labor relations matters as we negotiate with the unions; restrictive covenants
in or changes to the credit ratings on our current or future debt that could increase our financing costs or affect our ability to borrow, make payments on debt or pay dividends;
and, other risks and unforeseen events. When considering forward-looking statements, you should keep in mind the cautionary statements included in this paragraph, as well
as our Annual 10-K, Quarterly 10-Q, and other reports filed from time-to-time with the Securities and Exchange Commission. California Water assumes no obligation to
provide public updates of forward-looking statements except to the extent required by law.



 
Important Additional Information
 
On May 31, 2018, California Water filed a definitive proxy statement with the Securities and Exchange Commission (the “Definitive Proxy Statement”) to solicit proxies in
opposition to resolutions related to the pending merger between SJW and Connecticut Water Service, Inc. INVESTORS AND SECURITY HOLDERS ARE URGED TO
READ THE DEFINITIVE PROXY STATEMENT AND ANY OTHER DOCUMENTS TO BE FILED WITH THE SECURITIES AND EXCHANGE COMMISSION,
WHEN THEY BECOME AVAILABLE, BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION. All such documents, if filed, would be available free of
charge at the Securities and Exchange Commission’s website (www.sec.gov) or by directing a request to Innisfree M&A Incorporated at (888) 750-5834 (banks and brokers
call collect at (212) 750-5833).
 
Participants in the Solicitation
 
California Water, its directors and certain of its officers and employees may be deemed to be participants in any solicitation of SJW stockholders in connection with the
proposed transaction between California Water and SJW. Information about such participants, and a description of their direct or indirect interests, by security holdings or
otherwise, is included in the Definitive Proxy Statement.
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GFX: Logo appears above city GFX: A common-sense combination GFX: California Water and San Jose Water COMBINATION Music: UP FULL AND UNDER V/O: A common-sense... V/O: combination of... V/O: California Water and San Jose Water. GFX: Graphic up sjwvalue.com V/O: Local Focus. Local Jobs. Local Savings. Learn more at A COMMON-SENSE CALIFORNIA WATER & SAN JOSE WATER

 

 
GFX: Image of US map appears GFX: Map zooms in and travels from SJ to CN GFX: Lands on CN, flag starts to appear and rise Music: UP FULL AND UNDER V/O: San Jose Water has proposed V/O: to merge with an V/O: East Coast company. GFX: Logo appears above city GFX: Logo disappears and the info appears in its place more at alue. V/O: Alternatively, California Water’s proposed common-sense combination with San Jose Water provides customers with better service AND savings. V/O: Local Focus. Local Jobs. Local Savings. $ $ $ Learn sjwv com $ San Jose $ 



 

 
GFX: Image of US map appears GFX: Map zooms in and travels from SJ to CN GFX: Lands on CN, flag starts to appear and rise Music: UP FULL AND UNDER V/O: Your local water provider might get a second headquarters V/O: 3,000 miles away V/O: from San Jose. SFX: Sound effect for flag rising GFX: Flag up and the words“Welcome to CN”appear GFX: Person handing document over to someone GFX: Zoom in on document and see Merger info V/O: V/O: San Jose Water has proposed V/O: to merge with an East Coast company. $ $ $ MERGER MERGER $ San Jose $ 



 

GFX: Customers pop into view intermittently GFX: skyline of San Jose appears GFX: Logo appears above city V/O: But what about customers in the San Jose area? V/O: There is a better alernative. V/O: California Water Service, a San Jose-based utility, has proposed a common-sense combination with San Jose Water that provides San Jose’s Water’s customers with better service AND better savings. GFX: Logo disappears and the info appears in its place more at V/O: Local Focus. Local Jobs. Local Savings. Learn sjwvalue. com



 

 
Local Focus. Local jobs. Local Saving Here’s what our plan to combine with SJW means for you www.sjwvalue.com

 

Local Focus. Local jobs. Local Saving Here’s what our plan to combine with SJW means for you www.sjwvalue.com



 

Local Focus. Local jobs. Local Saving
Here’s what our plan to combine with SJW means for you www.sjwvalue.com

 


